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BY-LAWS; 


FOR THE 


Good Goverament of the Corporation 
of the: Governor and Company of 
the Bank 'of ENGLAND. 


IT. By-Law. 


SITU 
Elbitions, the Times, Morger and Scrutiny. 
TY HER EASit:ihis been found by 1ſt Paragr. 
| Experience, that many Incertainties 7% Preand 
81 and Inconveniencies have happened 


for want of a due and regular Method of Pro- 
ceedings at General Courts of EleQion, for 
Remedy whereof ih Time to come, 

A 2 


It 


[ 4 ] 


2d Paragr. - Tt js hereby ordained and appointed, that at 


BY Howes 11 every General Court for any EleQtion, every 
= Prize Member qualified to Vote, and being preſent, 
ſhall deliver in Writing or Print a Note or Liſt, 
containing the Name or Names of ſuch Perſon 
or Perſons, (Members of this Corporation reſpe- ſc 
Qively qualified, according to the Tenor of the 
Charter,) as he thinks fit, to Serve and Execute 
the Office or Employment, for which ſuch Ele- 
Qtion is to be had or made, and that at every ii 
General Ele&ion, each EleQor ſhall deliver in 
Writing or Print only the Name of One Perſon þ 
qualified forthe Place of Governor, and only the 
Name of one Perſon qualified for the Place of 
Deputy-Governor, and no more: And for Di- 
reors, a Liſt of the Names of Four and Twen- 
ty Perſons qualified for DireQtors, and no more 
If mreer fi nor leſs, And-that in caſe any Perſon ſhall de- 


Names than \« . . © . 
zb+ linidd liver in Writing or Print any more than One 


ember, ** Name for the Place of Governor ; One Name 
je2ed. for the Place of Deputy-Governor; or a Liſt of 
any more or leſs than Four and Twenty Names 
_ of Perſons qualified for Direors, the ſame ſhall 
be Reputed and Deemed as no Vote, and the 
ſaid Liſt and all the Names therein ſhall be 
totally Rejected. 
30 ?aragr, And that in caſe at any General Court of 


-7 3 Election 


LP] 


lion of Direors, any Perſon ſhall in ſuch 7% &# » t 


rejedledaubere- 


it inſert the Names of any more than Sixteen is are atev-16 
{ thoſe ' perſons, who were choſen into, and | <m——_ 
d ſerve the Office of DireQors, the then laſt 
rlonhreceding Year, the ſame Lift ſhall in like man- 

er be Rejected. 


And that if in any Liſt for Dire&ors, there th Parage. 


cute Fall be inſerted the Name either of the Gover- 7jeGevirmor 
Ele: ſhor or Deputy-Governor Elefed for the enſu- {ri te ths 
very ſg Year, ſuch Liſt ſhall be Rejected. - #0 rejatiah 


rin And that in caſe it ſhall happen that upon $ Paraer. 


ron Fnaking the Scrutiny for any EleQion of Go- tt iens 


the /eTNOT - 1 . ual nums | 
ernor, Deputy-Governor, or Directors ; any a» equal num" 


vo or more Perſons qualified for the Re- the Choice tobe I 
P . | Fi r mn 
ive Office or Employment, for which he or {4.Gm..cour:. 


hey ſhall be Nam'd, ſhall have an equal Num- 

ber of Votes, which ſhall, or may Entitle one, 

Xr more of them, to ſuch Office, or Employ- 

ments the EleQion in ſuch Caſe, ſhall be de- 

ermined and ſettled by the General Court, in 

which ſuch Scrutiny ſhall be Reported. 

And that if on taking the Scrutiny for any 6th Paragr. 


nall BEletion of Governor, Deputy-Governor, or 74/ic* 
, . a oy or 
the BDire&ors, it ſhall fall out that two or moren=#/aN.m.s 


to be deitermi- 


Perſons qualified for the Office for which ſuch »4:4c5.. 
Election ſhall be made, have the ſame Chriſtian ,17,uu, 
ad Sir Names, and are not diſtinguiſhed by 7/5 © 
| their 


F! 
» 


[6 ] 
their Additions, or that a wrong Chriſtian Name 
in any Note, or Lift, is placed to a Sir Name, 
when but one Perſon of that Sir Name 1s quali. 
fied for the reſpective Office, or that any Lite. 
ral Miſtakes be made in Chriſtian or Sir Names: 
In all and every the Caſes before mention- 
ed, ſuch Undiſtinguiſhed wrong or miſtaken 
Name or Names, ſhall be kept, and not thromfj . 
aſide, or reje&ted, but the reſt of the Liſt 

ſhall be allowed : And the Perſons appointed 
to take the Scrutiny at fuch Ele&tion, or 6 
many as ſhall be preſent, may deter-F 
mine the Perſon, - or Perſons intended by ſuch 
undiſtinguiſhed wrong, or miſtaken Narne, or 
Names, provided they, or the major part of 
them, ſhall agree in aſcertaining the Perſon or 
Perſons, ſo meant or intended. But in default 
thereof, the ſame ſhall be determined and ſet- n 
tled by the General Court, in which ſuch], 


Scrutiny ſhall be Reported. ly 
- - _ And that no Noteor Liſt ſhall be received for 7 


revived ofier ANY Election after the Glaſs is finally Sealed up 
«1452144, according to the Time prefixed for the doing 


thereof, but ſuch Note or Liſt ſhall be Re- d 
jected, 


8 Paragr, And that- if 'any Member of this Corpora- 
tion ſhall hereafter uſe, or procure to be uled, 


3 any 


'F-1 


ny indirect Means, to obtain any Vote, or Nw» '« »/+ 
otes, for the Ele&tion of himſelf, or any pos 
ther, to' be Governor, Deputy-Governor, or" 4: 
Jirectors of this Corporation; and be thereof 
declared guilty at a General Court to be called 
x that purpoſe, ſuch Perſon ſhall from thence- 
orth, for ever be Incapable of being Ele&ed 
o, or Holding any ſuch Office or Place. 

And that in all Ele&ions of Committees here- gth Peng 
aſter to be had or made by a General Court, £/4im + 


,mmilltets 


ie ſame Orders, Rules, and Methods, (ſo near ty « General 
2s the Caſe will admit) ſhall be uſed, obſerved —— 
and kept, and under ſuch Penalties and Diſa-"*" 
bilities, as are herein before Preſcribed, for or 
concerning the Eletion of Governor, Deputy- 
Governor, and Directors. 

And in caſe, at any Annual General Court ,,,, parage. 
of Election, all the Twenty Four Directors me ban 
for the preceding Year, or more than two kk ol DE 
Thirds of them ſhall happen to have the Ma-/; ——— 
jority of Votes, for being Direfors for the {Mn 
- enſuing Year, that then the remaining one 
up Third, or otherleſs Number of the faid Twenty 
ng Four, (over and above two Thirds of them,) 

3 ſhall happen to have the feweſt Votes, ſhall 
be removed, and ſuch Eight, or other leſs Num- 
ber of the other Members of this Corporati- 
on, 


[8] 
on, Qualified as aforeſaid, who have the md 
Voices next to thoſe ſo removed, ſhall be, an 
be deemed and reputed to be EleQed to Suc 
ceed and Serve as Directors for the Succee( 
ing Year, in the Stead and Place of tho 
ſo removed, and ſhall be Admitted and Sworn 
accordingly, 
zxth Paragr. And that the firſt, ſecond, third, .fourt! 
aut 34 ſeventh, and eighth Paragraphs or Clauſes 
Lan 4. this By-Law ſhall be Inſerted at the endo 
«za El:aio. eyery Printed Lift, that ſhall be given ou 
at, or before the Annual Ele&ions of Gover 
nor, Deputy-Governor, and DireQors, to the 
end the Members of this Corporation qualifi 
to Vote, may be well informed and directed in 
the giving in their Votes. 


II. B y-L aw. 


Voting by the Ballet, or by Lifts, and choofingf 


Officers. 


rſt Paragr. J7em, It is Reſolved and Ordained that in 
© 5,29 a1l General Courts, upon any Election, or oth: 
ve Per/6r or Queſtion to be made, or determined, concern 


[] 
. 


het(if os a- 1 
kei 4.mard- Ig; Any ONE Perſon, Matter or Thing only, 


«lows, the Ballot ſhall be allowed and uſed, in cak 
thi 


[ 9 ] 


he ſame be demanded by any Nine, or more 

embers, then qualified to Ele& and Vote, and 

not otherwile. 

And that in all General Courts upon any 24 Paragr. 

letion or Queltion, to be made or determi- — _ 
ed, concerning more than one Perſon, Matter ne clan 
'r Thing, ſuch EleQion or Queſtion ſhall nOt Lb arr 
ve determined by the Ballot, but by Notes or out 
iſts 1n Writing, of the Members qualified #444 & 9: 

o Vote, put into a Glaſs, in the ſame manner 

s the Court of Directors have been hitherto 

olſen; in caſe the ſaid Determination by 

otes or Liſts ſhall be demanded by any Nine 

r more Perſons qualified to Vote. 

And further, That from and after the Five 34 Paragr. 

nd Twentieth Day of March, 1698, and ſo w Choſen by 
early, and every Year for ever, all and every *,,. 5 


evithin thirty 


be Officers, Miniſters, Agents, or Servants, Em- Days after the 
loyed, or to be Employed by this Corpora- rrmng 
on, or by the Governor, Deputy- - Governor, 
and Directors, or any of them) in the Service of 
his Corporation, ſhall be Elected by the Court 
f Dire&tors, every Year, by the Ballot, with- 
1 Thirty Days after the General Court, for 
& Annual EleQtion of Governor, Deputy- 


overnor, and Directors, 


t in 
the 
ern 


nly, 


th B 11, 


|. To |] 
II. By-Law. 


Cuſtody of the Common Seal, and how to be uſu 


Item, It is Ordained, that the Seal of thi, 
Corporation ſhall be carefully kept under thredh, 
Locks, the three Keys whereof ſhall be ſeveral 
ly kept by ſuch three of the Governor, Deputy 
Governor, and DireQors for the Time being 
as the Court of DireQors, from time to time 
ſhall Empower to keep the ſame. And th 
the ſaid Seal ſhall not be affixed or ſet to an 
Paper, or Parchment, Writing, or Inftrumen 
whatſoever, but by an Order of the Count off 
Directors for that purpoſe farſt had and obtain 
ed: And alſo in the Preſence of three or mor 
of the Governor, Deputy-Governor, and Dire 
Qors for the Time being. 


IV. B y-Law. 


Keeping the C.4 8 UH. 


All the Caſh 2 

{ except the : : 
Renuing Cob Ttem, It is Ordained, that the Caſh of thi 
e in [4 . . 

Hands of the Corporation, (excepting ſuch Sum and Sums 
gegen Money, as ſhall by the Committee in waiting 
three Locks. | {ub 


[ x7 ] 
ubjet to ſuch Regulations as the Court of Di- 
ors ſhall appoint, be thought neceſlary to 
& left in the Hands of One or more of the 
aſhiers, for Running Caſh,) ſhall be careful- 
| kept under three or more Locks, the Keys 
thereof ſhall be kept by ſuch three or more of 
fic Governor, Deputy-Governor, and Directors, 
5 the ſaid Court of Direors, from time to time 
"Wall Empower to keep the ſame, each of the 
Fad Perſons keeping one of the ſaid Keys. 


V. B y-L aw. 
The Meeting and Buſineſs of Courts of Di- 


refors, and their Sub-Committees. 
Item, For the more eaſy and ſafe Diſpatch 


Honour and Benefit thereof, It is Reſolved 
and Ordained, that a Court of Directors ſhall 
held once in every Week at the leaſt. And 
that ſuch Court may and ſhall from time to 
time (as Occaſion ſhall require) appoint Sub- 
Committees, and give all needful Directions 
tw ſuch Sub-Committees, concerning what 
&curities ſhall be taken for Money to be Lent, 


and of what Nature or Kind ; and alſo in 
B 2 what 


thi 
NSC 
100 


{ub 


refors to be 


f the Buſineſs of this Corporation, to the #14 once a 


[ 12 ] 
what Proportions, and touching and concern- 
| ing all, and every other thing, and things, re. 
Ne Money'obe nfite 10 that behalf. And it is hereby Or: 
lent but whet, , 
ard bow, the dined, that no Money ſhall be Lent upon any 
Court of Di- * c d . P , 
7-r: fall other ſort of Security, or in any other Propor. 
mm tion, or to any other Value, or otherwile dif- 
poſed of, than what, or as, ſhall be from time 
to time, firſt directed by the ſaid Court of Di- 
Ferry $ut-rTetors. And that every Sub-Committee ſhall 
192, weekly lay before the ſaid Court of Directors, 
ceeding; week- ty to be held as aforeſaid, an Account of what 
ly before the : . . 
Cert of Di- Monies are or ſhall be then. owing by this Cor- 
-:46 poration under their Common Seal, and what 
Securities ſhall have been taken, or other Buſ- 
neſs Tranſacted or Negotiated by them, touch- 
ing this Corporation, during the then laſt pre- 
ceding Week. 


VI. B y-L aw. 


Dealings of Governor, Deputy, and Direfor, 
with the Corporation, not to be concealed. 


Ttem, For the Prevention of Fraud and 
Deceit in all and eyery the Tranfactions of 
this Corporation, it is Reſolved and Ordained, 
that in all Cafes whatſoever, where the Go- 


yernor, 


Y.S$ 


rernor, Deputy-Governor, and DireQors of 
re-fſthe Corporation, or any of them, ſhall have 
Or-fzny Dealing or Buſineſs with this Corpora- 
any tion, upon their own Account, ſeparately or 
or-lin Conjunction with -any others, for or in re- 
dil-Wſpet of any Tallies, Bills of Exchange, 
imePawns, Pledges, or other Contract, or Bar- 
-Moain whatſoever, by, or from, to, or with this 
hallE Corporation, that then and in every ſuch Caſe, 
ors, ſuch Governor, Deputy-Governor, and Di- ſhe Gran, 


hat retor (fo having any ſuch Buſineſs with p;.:, | 
2or-fl this Corporation, in manner as aforeſaid) 53%, 9 
hat ſhall at the Time of his or their Negotiating mr = 
ul-Y or Tranſafting the fame, declare and Publiſh Cyporativs, 
ch- to the Sub-Committee for the Time being, ful- wnyjanu = 
re-fl ly, fairly and clearly, ſueh his Share and Inte-""Y 

reſt, whether ſole or joint with others, in all 

and every ſuch Afﬀair or Buſineſs by himor them 

ſo Negotiated or Tranſated, as aforeſaid, and 

all the particular Circumſtances thereof. And 74 Peralty. 
rs, | if any ſuch Governor, Deputy-Governor, or D1- 

rector, ſhall at any time wittingly or willingly 

oftend contrary to this Rule, Ordinance or By- 
nd Law, ſuch Perſon ſo offending, being firſt ac- 
of | cuſed thereof in any General Court, and ſfum- 
ed, | moned to anſwer the ſame, and afterwards de- 


clared Guilty thereof by another General Court, 
; ſhall 


4] 


ſhall immediately become, and be Deemed and 
Reputed to be, incapabls for ever, either of 
holding or enjoying, or being choſen again into 
the ſaid Offices of Governor, Deputy-Governor, 
Directors, or any of them. 


VII. B y-L aw. 


The Concerned in D:bates to withdraw. 


1tem, It is Reſolved and Ordained, that in 
all Caſes, where any Queſtion or Debate ſhall 
at any time ariſe or be made, touching or con- 
cerning any Perſonor Perſons, (Members of this 
Corporation) or concerning any Matter or 'Thing 
relating to any ſuch Perſon or Perſons, or where- 
in he or they ſhall be concerned, ſuch Perſon 
or Perſons, touching or concerning whom ſuch 
Queſtion or Debate is, or ſhall be had or made, 
ſhall have or give no Vote relating thereto, but 
ſhall withdraw and be abſent, during ſuch De- 
bate concerning himſelf, or any Matter or Thing 
wherein he is concerned. 


b—_ - a © © EZ 
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1d 
of VIII. B y-L aw. 
to 
T, Borrowing on the Seal, 


Tem, It is hereby Ordained, that the Gover- Gevermr, De- 

. puty, and Dir + 

nor, Deputy- Governor, and DireQors, or any '2:-: wt tor- 
of them, ſhall not at any time hereafter, with- 7% 5 9 


under the comes 


out the Conſent and Dire&tion of a General = 544, «» 


Sums exceed. 


Court firſt had, wittingly or willingly borrow, ing in th 
owe, or give Security under the Common Seal, in, © | 
11 {©} for any Sum or Sums of Money, exceeding in m— 
the whole, at any one Time, Twelve Hundred 
Thouſand Pounds, or procure the borrowing, 
owing, or giving Security for any ſuch further 

Sum or Sums of- Money, by Bill, Bond, or 

- |} other Covenant or Agreement, under the Com- 

1 || mon Seal of this Corporaticn, as aforeſaid ; and rs 
in caſe the Common Seal ſhall be ſet or affixed ns " theres| 
to any Bill, Bond, or other Agreement for Mo="" 
ney, contrary tothis Ordinance or By-Law, that 
then each and every the Governor, Deputy- 
Governor, and Directors, or other Members of 
this Corporation, who ſhall Order, Procure, 
Conſent, Agree to, or wittingly approve of 
the ſame, and be thereof lawfully Convicted, 
ſhall for every ſuch Offence ſeverally forteit to 
| the 


4 


[267] 
the ſaid Governor and Company of the Bank 
of England, the Sum of One Thouſand Pound, x 
of lawful Engliſh Money, and allo all ſuch , 
further and other Sum or Sums of Money a 
the ſaid Governorand Company of the Bank of 
England ſhall be damnified, for, or by reaſon 
thereof. F, 


IX. B y-L aw. 
Selling PAW MN S. 


Ttem, It is Reſolved and Ordained, that all tþ 
Jewels, Plate, Bullion, or other Goods, Chat- n 
tels or Merchandizes whatſoever, which ſhall be 
Pawned unto this Corporation, or left and De- 
poſited therewith, asPawns, or Pledges for Mo- 
ney to be lent or- advanced thereon, and not 
Redeemed at the Time agreed on, or within 
three Months afterwards, ſhall (whenſoever they 
are ſold) be ſold at a publick Sale by Inch of 
Candle, in manner as in ſuch Caſes is uſual, 
upon three Days Notice thereof, firſt given by 
Writing, on the Royal-Exchange, or upon ſuch 
other publick Notice as the Court of Directors 
ſhall think fit. And that no Sale of any ſuch 
Goods, Chattels or Merchandizes (not Redeem- 
4 ed 


[ 17.) 
ed as aforeſaid) ſhall be had or made in any 
other manner, 


> X. By-L aw. 
On 
For Transfers, and Regiſtring Contrafs, what 
to be Paid. 


Item, It is Ordained, that upon all Transfers Fr Trany/ir:,þ 
to be made of any Share or Intereft in the Capi- 
tal Stock or Fund of this Corporation, the Sum 
of Five Shillinge, and no more, ſhall be paid by 
the Party Transferring to, and for the Ule of " 
the Corporation, for, and towards the bearing | 


j 


and defraying the Charge of Books, Accomp- 
tants, Law-Duty, and other like Expences. 
And that upon every Promiſe, Contract, Bar- f»- Pcgifring 
gain, Covenant or Agreement to be made for | 
' | the Buying or Selling of any Share or Intereſt, 

in the Capital Stock or Fund of this Corpo- 
nation, or for Transferring the Property there- 

' MI of in Truſt, orotherwiſe, which ſhall be brought 

U to be Regiſtred in the Book or Books of the Bank, 

* the Sum of Two Shillings, and no more, ſhall be 

þ paid for ſuch Regiſtring, (by the Party defiring 

"| to Regiſter the ſame) to and for the Uſe of 

this Corporation, 

1 C XI, 


[ 18 ] 
XI. By-L aw. 


Azeinft the Servants taking any Reward. 


lzem, It is Ordained, that no Officer, Ser. 
yant, or other Perſon whatſoever Employed, cr 
which ſhall hereaftenwwdbwaployed by this Cor. 
poration, for or about any Buſineſs of the ſame, 
{hall preſume dire&ly or indireQly to receive or 
take any Fee, Gratuity, or Reward of any ſort, 
kind, or quality whatſoever, for the doing or 
diſpatching;. or the not doing or delaying, any 
Buſineſs or Aﬀair belonging to this Corpora- ſt 
tion, or for any other Reaſonor Colour, or upon 
any account relating to his or their reſpective 
Employment, or otherwiſe concerning this Cor- 
poration howſoever, from any Perſon or Per- 
ſons whatſoever, other than only from this Cor- 
poration, or by Order thereof, or of the Court 
7 Paltz. of DireQors. And that if any Perſon or Perſons 
Employed or. to be Employed, as aforeſaid, 
ſhall offend contrary to this Ordinance or By-fl y 
Law, ſuch Perſon ſhall be for ever incapabl 
of holding, or being choſen again into ſuch his, 
their, or anyother Employment, inor under thus 


Corporation, p 
| XII. 


[ 19 ] 
XII. By-Law. 
General Courts, for Dividends, half Yearly, 


er- | Item, It is Ordained, that twice in every 
cr car a General Court ſhall be called and held, 
or- Wor conſidering the general State and Condition 
ne, ef this Corporation, and for the making of 
or Dividends, out of all and fingular the Produce 
2nd Profit of the Capital Stock and Fund of 
this Corporation, and the Trade thereof ; 
amongſt the ſeveral Owners and Proprietors 
therein, according. to their ſeveral Shares and 
Proportions: The one of which ſaid Courts ſhall 
ve lbe held on ſome Day between the Tenth and 
1-Twenty-Fifth Day of September, and the other 
r- Fon ſome Day between the Tenth and Twenty- 
r- Fifth Day of March, Yearly. 


" XIIE By-L aw. 

JB learly Recompences to the Governor, Deputy- 
4 Governor, and Diretors. 

il 


Trem, Tt is Ordained, that the ſame Recom- 
pences to the Governor, Deputy-Governor, 


and. 


eo) 


and Twenty Four-DireQors, which (Purſuan 
to an Order of 'the General: Court held th 
Twenty-Sixth of Jpril, 1695) were Preſentet 
them for the Year'x696,- be Yearly continue; 
to them reſpectively, until further Order of th 
General Court ſhall -be' made therein; 


XIV. By-Law. 
Taking and Reading the Minutes of Courts. 


Ttem, It is Ordained, that the Minutes of al 
Debates, Orders, Reſolutions and "Tranſat 
ons,” had,” made and agreed on, at every Ge 


neral' Court and Court” of Direors, ſha 
hereafter be taken and written down- by t 

Seeretary, or the Perſon "Choſen and. Swort 
*t0be- his Aſſiſtant, in a' Book to be kept fc 
that Purpoſe ; and that before any ſuch Court 
ſhall be Adjourned or Diſmiſſed, the Minutes 0 
that Court ſhall be7Reqd overiAudibly, by th: 
-+— wb or by ſuch his Aſſiſtant, as atfore 


: 
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